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Director’s Message

he Regional Security System Asset Recovery Unit (RSS ARU) partners with key stakeholders in the criminal
justice system using financial investiga
tions and the Proceeds of Crime legislation to combat serious
and organised crime, maintain peace and stability and enhance national security by depriving criminals of any benefit
obtained from criminal conduct. The acquisition, retention and use of financial resources obtained through illegal
activities is the lifeblood of criminals and criminal organisations. Successful asset recovery undermines the capacity
of criminals to finance future criminal conduct, exert influence on the young and vulnerable in our society and engage in corruption. The successful recovery of assets derived from criminal conduct disrupts crime and provides an
opportunity to redirect such proceeds to fund the operations of the criminal justice system, social programmes and
provide restitution to victims of crime.
The RSS ARU serves the seven RSS jurisdictions, namely, Barbados and six independent OECS jurisdictions of
Antigua and Barbuda, Dominica, Grenada, St. Kitts and Nevis, Saint Lucia and Saint Vincent and the Grenadines.
The RSS ARU, having been established in December 2015, is staffed by a team of expert financial investigations
advisors, legal advisors and administrative staff from the member states. The RSS ARU is housed at the Fusion Center, Paragon Base, Regional Security System Head Quarters, Barbados and is funded by the United Kingdom Department for International Development (DFID).
The RSS ARU engages with the constituent members of the criminal justice system including the financial intelligence and investigative units, police forces, customs and exercise, national prosecution services, attorneys-general
along with the magistracy and judiciary to build capacity, competency and awareness in financial investigations and
the recovery of ill-gotten assets. Further, The RSS ARU engages with regional stakeholders in the Anti-Money Laundering and Counter Financing of Terrorism regime including the Caribbean Financial Action Task Force (CFATF)
and the CARICOM Agency for the Implementation of Crime and Security (CARICOM IMPACS) in constructing a
comprehensive and sustainable asset recovery regime for the region. In addition, the RSS ARU serves as a liaison for
regional and international law enforcement agencies and as the permanent secretariat for the Asset Recovery InterAgency Network of the Caribbean (ARIN-CARIB).
The RSS ARU gives effect to its mandate by providing advice and mentorship on live cases, capacity building, training and advocating for standardized proceeds of crime and asset recovery legislation across the RSS member states
as well as the integration of financial investigations and asset recovery into mainstream policing and the criminal
justice system in the region. To develop a robust and sustainable asset recovery regime in the member states it is
critical that jurisdictions employ the power to seize, detain and forfeit cash, charge for money laundering where
appropriate, restrain or recover criminal and tainted property, and ultimately confiscate and forfeit such property. A
clear and unequivocal message must be sent that

crime does not pay through effective use of the legislation.

In this issue of the RSS ARU newsletter ‘Asset Recovery Times’ we explore topical issues in asset recovery, examine the mutual evaluation process and highlight the excellent work being done across member states. Please enjoy the
journey as we work together to build a robust and sustainable asset recovery regime across the RSS member states.

A. Mentoring on Live Cases;
B. Capacity Building;
C. Training; and
D. Advocating for Standardised Proceeds of Crime/
Asset Recovery Legislation Across the Member
States.
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“I’ve just made two

Mil US now that’s
worth my stress. Ha
ha !”

GELLIZEAU: THE $US MILLION
DOLLARS CASE !!!!

The Antonio Gellizeau matter
is the largest cash bust recorded
and most complex money laundering matter in the
Eastern Caribbean region to date. The matter resulted
from a multi-agency, coordinated cross border investigation between law enforcement agencies in St. Vincent and the Grenadines, Bermuda, St. Lucia, the
USA and the wider Caribbean region.
On the 4th of April, 2008, two yachts, the Orion and the
Jotobin, were under surveillance by members of the
Royal St. Vincent and the Grenadines’ Police Force in
Port Elizabeth, Bequia, The Jotobin captained by Winston Robinson (W.R) with Deck hand, Kent Andrews
(K.A), had sailed from Bermuda to Bequia, where Antonio Gellizeau (A.G) was on board the Orion. The
yachts were boarded simultaneously and A.G along with
five children were found on the Orion while W.R and
K.A were found on the Jotobin

Both W. R and K. A were arrested and charged while
further investigations led to the charging of A. G. The
prosecution of the matter was before the Magistrate’s
Court and involved 40 witnesses including experts in
financial investigations, forensic accounting and data
extraction. Financial information was obtained
through production orders which, showed his expenditures (use of credit cards), asset base (use of third
parties) and efforts at concealing ownership. Mobile
evidence, which was extracted from A.G’s and the
other defendant’s mobile phones, showed that the A.
G had extensive mobile communication with the other
Defendants and witnesses in relation to the repairs and
purchase of Jotobin. Further a communication to his
girlfriend was found that read “I’ve just made two Mil
US now that’s worth my stress, ha ha”. The mobile
communication extracted was highlighted by the court
as significant in reaching the conclusion that A. G was
the true owner of the Jotobin despite oral admission
by W. R that he was the owner of the boat and that the
monies represented his life savings.

The Prosecution's Case Theory


Monies were brought into Saint Vincent and the
Grenadines from Bermuda onboard the vessel
Jotobin, which Gellizeau had purchased, and
was captained by Winston Robinson;



Gellizeau denied any ownership of the boat
Jotobin although there was evidence pointing
towards that fact;



The monies found on board the Jotobin belonged to Gellizeau, evidenced by his presence
in Bequia on the yacht Orion when the Jotobin
arrived;



There was extensive communication between
the captain of the Jotobin (Winston Robinson)
Kent Andrews, and Antonio Gellizeau during
the time that the yacht was in St. Lucia for repairs, in Bermuda and Saint Vincent and the
Grenadines;



Financial Information obtained from production
orders showed no legitimate source for monies
found in Gellizeau’s accounts and highlighted
his habit of using third parties; and



No one claimed the monies found on the Jotobin.

Investigative Orders
Production Orders:
As part of the investigation into the financial affairs of
Antonio Gellizeau, the Financial Intelligence Unit
(FIU) applied for production orders in relation to
financial institutions, insurance and telephone companies regarding assets held by Antonio Gellizeau or in
the names of his associates. These entities complied
with the Orders and provided the requested information to the FIU.
Restraint Orders:
During the course of the investigation, several assets
were identified as belonging to the defendant Antonio
Gellizeau. Most of these assets were registered in the
names of third parties including family members but
were in the physical possession of Gellizeau. The
FIU applied for restraint orders on behalf of the Office of the DPP in respect of these assets. The order
was served on Gellizeau who applied to have the
Order discharged and was unsuccessful. He subsequently filed an appeal which was dismissed.

Convictions & Appeals
The subjects, A. G and W.R were convicted on the 9th
of March, 2012 for the offences of concealing and
bringing into the State of St. Vincent and the Grenadines criminal property contrary to section 41(1)(a)
and 41(1)(b) respectively, of the Proceeds of Crime
and Money Laundering (Prevention) Act, No. 39 of
2001 as amended by Act No. 8 of 2005.
The financial investigations into A.G began at least 5
years prior to the charges being laid in 2008 and led to
an assessment of the Defendant’s benefit in the
amount of XCD$10, 301, 376.51. A Confiscation
Order was filed which detailed A.G’s benefit and the
recoverable amount. These proceedings were postponed sine dine the defendant’s appeal.
The Defendant appealed his sentence and conviction
to the Eastern Caribbean Court of Appeal, which
upheld the decision of the Magistrate’s Court finding
that it was well reasoned, and rested upon a wealth of
cogent evidence. The Court followed the Second limb
of R v Anwoir concluding that there was no need to
point to specific criminality where the circumstances
shows an irresistible reference that the defendant was
involved in some criminality.
The Defendant has appealed his conviction further to
the Judicial Council of her Majesty’s Privy Council
on the same grounds as those advanced at the Court
of Appeal and the confiscation proceedings has once
again been postponed sine dine.
The success of this matter highlights cooperation as
an essential underpin in tackling money laundering
and crime.
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THE CAPACITY BUILDING PROGRAMME:
PRACTICAL ENHANCEMENTS
RSS ARU/SVGFIU Secondment Programme
The RSS ARU in collaboration with the Financial
Intelligence Unit of St Vincent & the Grenadines
(SVGFIU) has been offering a secondment programme primarily for financial investigators (FIs)
predominantly from within the RSS member
states. This programme provides an opportunity
for officers to be based at the SVGFIU, as the Centre of Excellence in financial investigations, for a
period of eight (8) weeks, where they are mentored in the practical elements of financial investigations. To date, thirty-three officers have completed this programme.
The programme consists of preparing documents
for restraint orders, cash seizure detention and
forfeiture, production orders and warrants. Officers also attend live court hearings, predominantly
cash detention and forfeiture, and have the opportunity to attend court in chambers when applications for production and detention of cash orders

are being heard. They become familiar with the
legislation of St Vincent & the Grenadines which
is approximate to the standardized Model legislation drafted for adoption across the RSS member
states by the RSS ARU.. The SVG Secondment
programme aims to enhance the capacity and
competency of FIs from across the RSS jurisdictions.
RSS ARU Advanced Capacity Building Programme
The RSS ARU Advanced Capacity Building Programme is designed to build a sustainable proceeds of crime and asset recovery regime in the
RSS jurisdictions, and is open to experienced
Financial Investigators (FIs). This is a seconded
posting with the RSS ARU based at the Fusion
Centre in Barbados.
Continues below…………………………………...

“Being able to participate in the Advanced Capacity Building Programme has allowed me to make tremendous strides as a Financial Investigator “

CONTINUATION………
The programme aims to
enhance the capacity and
competency of FIs within
the
RSS
member
states. It exposes FIs to
various crime typologies
and trends around the
region while providing
critical support to the
host jurisdiction at the
onset of investigations.
The seconded FIs will be
involved in live case mentoring, and will have the
opportunity to observe
and learn best practices in
financial investigations
and asset recovery as
advanced by the RSS
ARU.
The ultimate objective is
to provide a pool of
trained FIs with improved
skills and knowledge,
capable of effectively and
independently undertake
proceeds of crime work in
their jurisdictions and the
RSS member states.

FIRST SECONDMENT OFFICER AT
THE RSS ARU

M

y name is Javed Rebeiro. I am a financial investigator with the Saint Vincent and the Grenadines
Financial Intelligence Unit (SVGFIU). I was fortunate to be the first participant in the Advance Capacity Building Programme. This is an initiative of the Regional Security
System Asset Recovery Unit (RSS ARU). The aim of the programme is to improve the capacity of financial investigators
in the seven (7) RSS member states.
My tenure as a seconded officer spanned over a two (2)
month period; during this time I had the opportunity to network with the RSS ARU staff and with financial investigators
across the RSS member states. I was exposed to resources in relation to case management, cash seizure
and forfeiture, money laundering investigations, restraint and confiscation proceedings, just to name a
few. I also had the opportunity to visit several FIUs and Law Enforcement Agencies within the member
countries that are tasked with investigating matters in relation to the proceeds of crime and asset recovery.
The benefits of participating in the programme were immediately evident upon my return to the SVG
FIU, especially in the area of case management. Since my return, I have implemented several case management techniques that have without a doubt improved our investigations. The case management
techniques that I have implemented have allowed me to develop further lines of inquiries that were
missed prior to their implementation. I am also now able to ensure that specific tasks in relation to
investigations are completed within set timeframes. My exposure to case law in relation to money laundering, cash forfeiture and confiscations allows for a greater appreciation of the type of evidence that
has to be presented to the court in an effort to ensure success. During the visits to the respective FIUs, I
was able to observe how these units conduct their money laundering and cash seizure and forfeiture
investigations. I have implemented several of the investigation techniques observed upon my return to
the SVG FIU, as a result my investigations have improved.
Being able to participate in the Advanced Capacity Building Programme has allowed me to make tremendous strides as a Financial Investigator. The programme will go long way in the developing a cadre of well-trained financial investigators across the region.
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FINANCIAL INVESTIGATOR FOR THE QUARTER

M

y name is Raymond Lockiby and I am an
Inspector of Police of the Royal Grenada
Police Force with Twenty-five (25) years of
experience including Seventeen (17) of those
years spent as a Financial Investigator attached to the Financial Intelligence Unit of Grenada.
During those years at the Financial Intelligence Unit, I received training in various areas which include but are not
limited to; Open Source Internet investigations, Intelligence
gathering & Analysis, Financial Analyst, Advanced Financial Investigation, Techniques of Financial Investigation and
Confiscation and Civil Recovery. Additionally, I have conducted sensitization and training to the private sector and
law enforcement respectively, in the areas of money laundering, asset forfeiture and confiscation investigations.
As a trained and accredited Financial Investigator, I have
successfully led investigations and prosecutions in all areas
relating to Money Laundering & asset recovery within Grenada. I have made six (6) Civil Cash Forfeiture Applications
involving an approximate sum of Seventy-Six Thousand Eastern Caribbean Dollars (XCD$76,000.00).
Two of these applications have resulted in forfeiture of the cash, one application was subsequently withdrawn and three are still before the court awaiting a result.
In my pursuit of ensuring that perpetrators do not benefit from their illegal activities, over the last five
years, I have successfully applied for and obtained Nineteen (19) Restraint Orders and Eleven (11)
Production Orders from the High Court. The value of the assets restrained amounted to One Million Six
Hundred and Fifty-nine Thousand Eight Hundred and Fifteen Eastern Caribbean dollars and Seventyfive Cents (XCD$1, 659,815.75).
Within the last five years, I have preferred Twenty- five money laundering charges and two conspiracy
to commit money laundering against five persons involving the approximate value of One Million, One
Hundred Eighty-one Thousand, One Hundred Twenty-five Eastern Caribbean Dollars and Seventy-eight Cents (XCD$1,181,125.78). Thr ee of the five (5) per sons char ged have since r esulted in
convictions on eighteen (18) counts of money laundering and one count of conspiracy to commit money
laundering. The other two persons who were charged with seven counts of money laundering and one
count of conspiracy to commit money laundering are currently on trial.
I am committed with unreserved passion to ensure that criminals are always deprived of the proceeds of
their crime. With this in mind, I have sought and obtained three confiscation orders with a total value of
One Hundred Ninety-six Thousand, Eight Hundred and Thirty-five Eastern Caribbean Dollars
(XCD$196, 835.35). One of the three Or der s was obtained in 2013 and it
was recognized by the British High Commission in Barbados as the first such
order to be obtained in a Magistrate’s Court in the Eastern Caribbean Region.
The FIU received a Certificate of Appreciation from the said High Commission for their achievement.
Coordination and proactive operational standards by law enforcement is necessary to effectively forfeit and recover criminals’ benefit from crime. As such, I
have given and continue to give guidance to other financial investigators at the Unit and assistance to
other departments of the Royal Grenada Police Force and Customs & Excise Department within the
Ministry of Finance with respect to Money Laundering cases, Production , Restraint, Confiscation Orders, Cash seizure, detention and forfeiture matters .

Understanding Money Laundering
and Terrorist Financing Risk- The
National Risk Assessment (NRA)

The requirement for countries to understand, assess and mitigate their risk
as detailed in Recommendation 1 of
the Revised Financial Action Task
Force (FATF) Recommendations 2012
has resulted in most member countries
embarking on a National Risk Assessment (NRA). The Recommendation
pervades through the other Thirty-Nine
FATF Recommendations and allows
for the application of the risk-based
approach, which should result in effective resource allocation and compliance based on local country circumstances.
Despite its benefits the process has
been identified as resource intensive
and costly, which has delayed member
countries’ compliance with the said
Recommendation. Appreciative of its
benefits within the 4th Round of Mutual Evaluation, most member states
have opted to undertake the process
using the World Banks’ National Risk
Assessment Tool (WB tool) while
others utilized a sector-based risk
assessment. Dominica, Grenada, St.
Vincent and the Grenadines and St.
Kitts and Nevis have commenced the
process using the WB Tool, all being
at different stages of completion. Antigua and Barbuda and Barbados have
completed the process, though no
official report has been issued. St.
Lucia has received funding to acquire
the World Bank’s tool and is in the
early stage of organizing and initiating
the NRA process.
The NRA brings together all relevant
personnel and stakeholders involved in
the fight against money laundering and
terrorist financing to identify the risk
and vulnerabilities of a country to
money laundering and terrorist financing. The results represent an informed
and experienced view of the country’s
strengths, weaknesses and gaps in
relation to its anti-money laundering
and counter financing of terrorism
regime. The said risk is classified as
high, medium or low. This classification allows for the allocation of resources in the form of an action plan to
address all high and medium risk
areas.
Therefore, the NRA process is an
essential weapon in members’ artillery
in the fight against money laundering
and terrorist financing.
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CASH RECOVERED

Recommendation 32- Implementation of Civil Cash
Proceedings: What better time than now!!!
The objective of Recommendation 32 of the
FATF Revised Recommendations 2012 is to
ensure that criminals and terrorist financiers
are prohibited from cross-border transportation of criminal proceeds (precious metals,
bearer negotiable instruments and currency)
and the restraint of said proceeds where they
are detected. Countries are advised that the
implementation of a declaration or disclosure
system would satisfy this requirement along
with ensuring other operating procedures are
i m pl em en t ed
with
dissuasive, proportionate
and
effective sanctions
being
applied accordingly.
Countries are
required
to
implement
a
system
that
allows for the
restraint
of
currency and
bearer negotiable
instruments
for a
reasonable
time,
where
there is suspicion of money
laundering or a
false declaration, to ascertain whether there is the presence
of money laundering or terrorist financing.

Where there is evidence to support the proposition that the monies on a balance of probability
(more likely than not) came from unlawful
activity or were intended for use in unlawful
activity an application for Forfeiture may be
made. The provisions allows for due process
and gives the Respondent or any party who has
interest in the monies an opportunity to make
an application for release of cash or to appeal
the Forfeiture order.
These provisions have been implemented by
Antigua and Barbuda, Grenada, Dominica, St.
Lucia and St. Vincent and the Grenadines.
These countries have successfully led detained
cash and forfeiture investigations that have
resulted in depriving criminals from millions of
criminal proceeds. In an effective Cash Civil
Recovery system criminals have absolutely no
choice than to find more risky means of transferring their proceeds other than through crossborder transportation!!

The Model POCA drafted by the RSSARU reflects that most countries
have implemented a
declaration or disclosure
system. The Model supplements this system by
providing for the Civil
Recovery of Cash Proceedings. The declaration
system does not capture
monies where there is a
suspicion of money laundering or terrorist financing and said monies were
declared. The Civil Cash Recovery provisions in
the Model represents an effective solution in
meeting this requirement. The provisions allows for a law enforcement officer to seize cash
(cash includes bearer negotiable instruments)
where there are reasonable grounds for suspecting that said cash is intended for or derived
from unlawful conduct. The Officer is empowered to detained said cash for a period of 72
hours. In cases, where the suspicion continues
the officer may apply for a Continued Detention
Order with a maximum of three months each
time but not exceeding on aggregate a period of
2 years.
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TYPOLOGY
R.J Montano (USD 135, 720.00, €10,
000.00)
Police Officers acting on information received executed a search warrant at a
guest resort in the north of St. Lucia. On arrival at the resort, they proceeded
to a room where they met with the Defendant, a Venezuelan national. A
search of the apartment revealed a large sum of United States currency
which were all packaged and bagged. The Defendant was questioned and
arrested. As investigations progressed, the investigators caused the cellular
phone recovered from the Defendant to be subjected to a forensic examination. During the examination certain digital evidence was obtained which
revealed several photographs of the Defendant with the monies recovered at
the apartment before and after it had been counted and packaged. An application for forfeiture was made and the monies were forfeited under the
POCA.

“I have investigated Civil Cash Seizure and Forfeiture applications involving
twenty-one (21) individuals; in Fourteen (14) cases cash totaling approximately XCD$2.3 million was successful forfeited through in rem proceedings,”

MOST IMPROVED FINANCIAL INVESTIGATOR

M

y name is Randy
Alexander and I
am a Police Constable and a
Financial Investigator attached to the Financial
Intelligence Authority (FIA)
of Saint Lucia. I have been a
member of the Royal Saint
Lucia Police Force for the
past eight (8) years. I became a member of the FIA
at the end of 2015, joining a team of two existing Financial
Investigators; Corporal 340 Dwayne Octave and Corporal 323
Albertha Elie. My secondment to the FIA would mark the
beginning of what has become a very dynamic learning curve
and a renewed passion in the fight against crime.
My enthusiasm to learn allowed for a rapid appreciation of
asset recovery, money laundering and detained cash investigations. My first FIA investigation was developed from a Suspicious Activity Report (SAR), investigating possible tradebased money laundering with the assistance of the Customs
and Excise Department. My next opportunity came when I
was assigned to undertake a civil cash detention investigation
into a Venezuelan National who had consumed foreign currency in an attempt to smuggle the said monies out of Saint
Lucia. A parallel Money Laundering investigation was conducted which resulted in the conviction of the Venezuelan
national. The monies were also successfully forfeited. This
marked the first successful money laundering investigation
and prosecution by the FIA and would signal the start of a
new investigative drive, of which I am proud to have been a
part.
Over the
past two
and a half

years at the FIA, I have investigated
and preffered criminal Money Laundering charges against nine (9) individuals; five (5) of whom have since
been convicted, one (1) being withdrawn (for joint charge purposes),
two (2) being dismissed, and one
ongoing at the High Court. I have
investigated Civil Cash Seizure and
Forfeiture applications
involving
twenty-one (21) individuals; in fourteen (14) cases the cash was successfully forfeited totaling approximately XCD$2.3 million, with
seven (7) matters still ongoing in the Magistrate’s Court.
My involvement in the foregoing investigations have been
vital in my maturity as a more complete Financial Investigator. I have developed the ability to resolve technical issues
within a timely manner, whether it’s issues stemming from
misinterpretation of the MPLA and POCA by practitioners or
investigative hurdles in proving criminality in cases where
direct illegal conduct was absent, amongst other challenges.
In April 2018, I was offered an opportunity to be apart of the
Advanced Capacity Building Secondment Programme with
the Regional Securities System Asset Recovery Unit (RSS
ARU) in Barbados for a period of three months. Since joining
the unit, I have obtained a vast amount of knowledge in a
short space of time in relation to the application of case laws
and their direct relation to the decisions of the Court, how to
apply those principles to my investigations, how to avoid the
mishaps identified, and most importantly how to investigate
and prosecute a matter near impermeable. The knowledge
obtained and discussions have allowed me to gain a full appreciation of the ethos of AML and Cash Seizures/Forfeitures,
Asset Recovery and contributed to my enlightenment on the
true value of all the investigations I have undertaken.

6

6

HOT TOPIC: CRYPTOCURRENCY
Virtual currency (virtual money) is a digital representation of value that can be digitally traded and functions as a unit of account, a store of value and a medium of exchange. However, virtual currency is not
legal tender and as such fulfills the above functions
through the agreement within the community of users
of virtual currency.
Virtual currencies can be easily purchased. Purchasers
are encouraged to set up an electronic wallet, the
instructions for which can be accessed from any Internet location, with hundreds of companies offering
their particular wallet. Once an individual holds an
electronic wallet purchases can be made via a cryptocurrency exchange or Local purchases in cash – which
can be made from an ATM machine
(coinatmradar.com) or via arrangement of a transaction (via localbitcoins.com)

“the growth of virtual
currency accepting
services will provide
additional opportunities to launder illicit
income...”

Following the increasing popularity of virtual currencies and numerous press reports surrounding the increase in market value of certain currencies, investors
have been attracted in an attempt to ‘get rich quick’.
Indeed any individual savvy enough to have invested
$10 USD in 2009 in Bitcoin would presently be sitting on $15,116,840.00 (USD).
The technology related to blockchain is appealing to
those who are technologically minded, it appeals to
added security, ensuring that personal data is not sold.
Investing in unregulated virtual currencies ensures
banks and governments do not hold the keys to the
individual’s finances.
The threat from the criminal use of virtual currencies
is growing, although it is still presently lower than the
threat posed by the criminal use of other payment
methods.
Virtual currencies are a viable and increasingly popular alternative payment method. The growth of virtual
currency accepting services will provide additional
opportunities to launder illicit income and is likely to
increase the level of money laundering using virtual
currencies. An increase in these services would likely
eliminate the need to cash out, as transactions could
take place within a closed system, which would avoid
the regulated sector.
Virtual currencies can be moved across borders with
ease and therefore there is a higher risk of proceeds of
crime being transferred overseas where they can be
cashed out. As of April 2018 there were 1565 virtual
currencies available, and the number is rising. With
the ease of creation allowing users of Bitcoin to
change and amend the computer programme anyone
can create their own currency. Bitcoin is the most
famous virtual currency, hitting the market in 2009 at
a value of under a penny (US), and presently having a
top figure of $20,000.00.Other currencies on the
market include Litecoin, Swiftcoin, Dogecoin, Primecoin, Ripple and Nxt.

to seize and forfeit said currencies have cause a shift
to other virtual currencies.
Virtual currencies are a key enabler for on-line criminality because of their accessibility, perceived anonymity, speed of cross border payments and irreversible payment mechanism. Virtual currencies are principally used by criminals to
Obtain funds from victims of ransomware and extortion;
Purchase tools, services and
illicit commodities from dark
web locations;
Launder the proceeds of
crime;
Trade based Money Laundering; and
Terrorist financing
Websites such as localbitcoins.com are potential
enablers for money laundering. Dark-web market
vendors trading as Bitcoin exchangers on LocalBitcoins.com launders the proceeds of their illicit
sales by selling tainted Bitcoins to the public. This
website is likely to be used to launder criminal proceeds. These sites facilitate trading between independent buyers and sellers. Some individuals on the site
are willing to trade Bitcoins for up to €500,000.00.
Therefore, in the absence of control from a centralised
third party, no requirement for identification and easy
exchanges, It’s a perfect way to launder funds.
Worldwide there are also a vast number of Bitcoin
ATM’s now available to the public for their use to
both purchase and sell bitcoin. And with a total of 30
machines within the Caribbean region, the use of
virtual currencies is clearly on the increase.
The presence and use of virtual currencies and the
proliferation of advanced technologies within the
region justifies a proactive strategy to develop policies with a focus on increasing the capacity and competency of the region’s law enforcement around the
subject of virtual currencies, to ensure that opportunities are not missed with regard to the seizure, recovery
and forfeiture of these assets.
Look out for our next issue where we will be looking
at crypto currency closer and its presence and possible
impact on the Caribbean region!!!

Bitcoin is the most widely used virtual currency and
would remain thus over the next five years. Its primary use is for legitimate purposes but criminals have
and will continue to seek to exploit it. Bitcoin presently hold 80% of the virtual currency market, which has
decreased by around 10% in the last five years as new
currencies are developed. Law Enforcement’s ability
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